O PR Bl-928

ASSIGNMENT OF AGREEMENT

Thi Assignqsat of Agreement is entered into as of the
day of VBosr™ , 1991, by and between LIBERTY
HERITAGE LIMITED PARTNERSHIP, a Massachusetts limited partnership

(”Assignor”) and SEATTLE-FIRST NATIONAL BANK, a national banking
association (”Assignee”).

RECITALS:

A. Heritage Group Ltd. and the City of Spokane entered into
that certain Agreement dated July 16, 1986 (the ~”Agreement”) in
regard to that certain real property located in the City of
Spokane, Spokane County, Washington, more particularly described
on Exhibit #A” hereto, which property is improved with a building
known as the Fernwell Building (the said real property as so
improved being referred to herein as the ”Property”). The
Agreement is attached hereto as Exhibit ”B~.

B. Assignor is the former owner of the Property and has
succeeded to the benefits accruing under the Agreement to the owner
of the Property.

C. Assignee has acquired title to the Property from Assignor
by Deed in Lieu of Foreclosure.

D. Assignor desires to assign to Assignee all of its rights
under the Agreement, on the terms set forth below.

NOW, THEREFORE, it is agreed as follows:

Assignor hereby assigns and sets over to Assignee all of its
right, title and interest in and to the Agreement, subject to all
the terms, conditions, covenants and agreements set forth therein.

IN WITNESS WHEREOF this instrument is executed as of the date
first shown above.

LIBERTY HERITAGE LIMITED PARTNERSHIP,
a Massachusetts limited partnership

By: LIBERTY REAL ESTATE CORPORATION,

a Massachusetts corporation,
general partner

By:
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SEATTLE-FIRST NATIONAL BANK,
a national banking association

Its: [/~

w
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CONSENT BY CITY OF SPOKANE City of Spokane

on ) AL

City Manager

Attest: <_ L! /~ Eﬁ &ﬁﬂ _
Depury “City Clerk

APPROVED:

Historic Preservation Officer

APPROVED AS TO FORM:

Assisfant Cl;_r{ Attetrney /
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EXHIBIT A

AGREEMENT g,o/é.fé-be”

This Agreement la entered into thie [b&  day of SZQJ}/
/
18 {» , by &n¢ bstween the City of Sporane (hareinafter “Clty"), and

—

Heritage-Grcup LT0

—

(herelnaiter “cwnari{s)", the owner of property located at
r &

West 503-507 Rlvarslde , in whe Clty/County cf Spokane.
WHERYAS, the City of §Spoxans adopted Crdinanze c-26353 cn Navarhar
23, 1981; and

WHEREAS, the County of Spockane adopted Ordinanca 82 0038 on January

WHEREAS, both Ordinance €-26353 end crdinancs 82 0038 are identical
end provide that the city/County Eistoric : ancmarks commissicn (herein-
after "Commission™) i2 responsible for the stewardship of historic and
architecturzlly-significant properties in the City =nd County; and

WEERCAS, tihe City has authorily to ccnt:aip'yith property oWaeIs
to aséure tharn any owner who Glrectly bencfits by City‘action will bind
hie/her benefiited property b mutually agrseable management stu@ards
assuring the property will retain those charzcteristics which make ie

srchilecturaily oF histerically significant:

Nowi, THERTFORE —- the city and the Own=xis), for mutual considex-
stimn, hereby agrec to the following covenants anc cenditions:

P

1. consicderation, The Cily agrses o cdesignate Owner's gTogHTRY
an Histcric Landmark cr pistrict, <F Conservation Landmark or District
on the Spokane Registers of uHistocic Pleces, with all the rights, duties,

Znd ptivileges atisndant Lherelo, The Owner(s) agrees to abide by the

bulow=detailed managenent etandards for hissher property.
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This covenegnt penefits end burcens the
4, Alteratior or Extingulishment.
all attendent rights
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or thrir succcssors or assigns.
4.

the Owner's property zs an Histcric
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This promise is dependent upoen Owner'

the Managoment
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the following Manzgemenl Stendarde for his
subject ©f the Agcesment, Cwner intencs
cessors znd sssigns. The Menagement Standorcs
Tre Secretsry ¢f tha faterivr's Sizndards for Reheb
for Rehadilliating #lstoric Bulldings (Revised 1883).

§. The owneri{s) must chiain from the
Appropriatencss for any actlen which

{A} Usz cf whs landmark oF
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pubdliec racord.

a covenant that N
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would effect zny of

-
-

)
.

<
.

The ¢ovcnant and servitude a:

owner(a) egrecs to and promises to fulti
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to be bound by thics instrument.

property of both parties hereio.
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and cbligetions creeted by this Agreemént may he

terad or extinguished only by mutual agroement of the parties hearste

Fromise of Commission.. The City hereby promises to designate
randmark or District or Conserva-
spokane Register of Historic Places.
s promise to agree to and fulfill

to be monitored by the Commissica, and is not
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N} New congtruction attached toc the landmark or‘iithin a
)/ K
designatzd Cistrict, iy s |
7. In the case cf an applicaticn fov & Cortiflicate ol Appropri-
gtene=s for the demolition of 2 landmark or progerty within a district,

the Cwneri{z) agrses
demoliticn.
within thet

{s found

forty-five {45) additional days to
arrsnge Lhe salvage of architectural
the buildi

recordetion of ngG.

DATED this ﬁ&k‘ ddy of \-lﬂu‘\_.
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neguetiations may last no longer
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TATE OF WASHINGTON |
) s=,
County of Spckane )
on this Sesy pavrsanally appeared besiore me R o 82, g .ﬁj&ﬁﬁgth
; to me xnuwn te Ly the fadivi dual/s/
Cescribed in end who exasutsd tne within and toregoing instrumen:, and
acknowlsdged that signed the same as his frue and volurntary
zct and feed, for Lhe uses and purposes therein mentioned.
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